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NEWTON TODD
INVESTMENT

J WILL JWV
New Telephone Bonds
lndianap:lis St. R. R. Bonds
American Central Life Stock
Security Trust Co. Stock

FIETCIIE BANK BUILDING.

SAFE DEPOSITS.

S. A. FLETCHER & COS
fSnio Deposit X'civtlt

20.3 1 East Washington Street.
Abaolut safety against fire and burglar. Po-

licemen day and night on guard. Designed for
safe keeping of Money. Ponds. Will. Deed. Ab-
stracts. Silver Plate. Jewels and valuable Trunk.
'ackar.es. etc Contains 2.130 boxes.

Rent f5 to $-1- 5 Per Ymr.
WILLIA31 A. 'HUGHES 31anaser

YOU KNOW
what interest you get, and you will be certain

to get It 5 J Per Cent. Minnesota farm

mortgages. We have dealt In them for thirty

years.

THOS. C. DAY CO. CO.
Law Building .

MODERN METHODS
Constantly handling the largest prop-

ortions In the country vre can handle
yours. We act an consulting accountants.
BA lER--VA VITER GO.

Attditot a. Accountants, Systematizcra.
LOOSE LEAF SYSTEMS
J. C. COrilLAXD, Accountant lor Indiana.

Tl Sttientoa. New 2259: C U. Grtta 4292.

FINANCIAL NEWS
AND COMMENT.

No feature of the stock market recently has
been more marked than the concentration of
trading upen a few issues, while the vast ma-

jority of stocks In the list has contributed little
r no business. Tnl- - act has been advanced, ap-

parently with good reason, as an argument in
favor cf the assertion that the market was not a
public market, but one governed by special influ-

ences, an J the mainspring of which was buying
by certain Interests for specific purposes, as dis-
tinguished from a general Investment and spec-

ulative market. That the trading' has been very
much concentrated there is no doubt, but the
fall force of the statement is not made apparent
except by actual comparison of the present dis-

tribution of trading with that In a market gov-

erned by different influences. The following table
contains a list of tne twenty-riv- e most active
stocks of the past week, in comparison with the
twenty-fiv- e most active stocks In the week ended
ilarch 30. lXil. at which time there was in pro-
gress a genuine bull market in which the public
was trading very heavily. The table shows that
this year tne twt-oty-ttv- most active issues sup-
plied practically the whole market. 93 per cent.,
while in laul the same number of most active
stocks represented only tx per cent, of the total.
Tne figures are interesting.

Four Days
Wiik Ended Knded

March 30, March 31,

Amalgamated Copper
American Ice pfd
A. Smelting & Refining
American buarmertran Tobacco ..............
Atchison
Atchison pfd
Baltimore A. Ohio
Brooklyn Rapid Transit. ........
Chesapeake At Ohio
Chi., Rur. & Quincy
Chi.. Mil. & St. Paul
C'ni.. R. I. k Pacific
trie .-

-

Illinois Central
Louisville & Nashville
Manhattan
Mexican Central
Missouri Pacific
N. Ont. k Western
Northern Pacific
Pennsylvania
People's Gas ,
Heeding
Reading first pfd...
Heading second pfd,
Rock Island
Southern Pacific ...
Southern Hallway
Texas Pacific ....
Union Paciflc ....
1,'ntted States Steel
United States Steel pfd
Wabash pfd
Western Union ,

1901.
111.9:0

86,900
1S3.61S
124. OOO

162.00
131,437

423,
215.970

525, I

160.602

133.125
437, 3 l'J
123.073

iVioio
153,052
201.900

l'zt.özi
224.642
1S2.97
218.4.
333.6)0
2r0.341

.122.505
209.736

Total, 23 stocks 5.0f0,213
Total, all stocks 7.632.133
Percentage. 25 stocks, of all

1&04.

107. 03
4.7W

SUM

6.660
&0.275
32.230
13,515

lwino

T.474
42,055

2Ö!270

67.4a
. SM

lifiüio
ij.555
72.600

24.750
142.875
22,930

405! it
27.300

203, 5J
14.675

1.K2.278
1.D86.30S

stocks 66 "
93

This Is an era of big competitions, as well as
cf big combinations. It may almost be said that
At the size of corporations has grown, and as
capital has aggregated In vast sums, there has
been a .corresponding growth In the size of com-
petition. Speaking in generalizations, it seems to
be a fact that while the multitude of small com-
petitors had been eliminated, there has been left
the competition of mighty groups of capitalists.

For instance, if there had been no union oftates In this country there would be now forty-fiv- e
Independent naticna competing with them-

selves and wilh foreign governments. But the
forty-fiv- e States have been combined In one na-
tion. This has eliminated much small competi-
tion, but the great competition of the one great
cation with the other powers of the earth re-
mains.

It is easy for any one to apply this illustra-
tion to the financial and industrial world. Con-
solidations have brought together many former
fierce competitors, but competition has not beenaltogether eliminated. The. competition is no
longer of millions of individuals. It is a compe-
tition between corporations. More than that. It
la a competition bejween many of these corpora-
tions grouped Into affiliated systems withother corporations grouped into other systems ofone great financial power against another. Thusat this time there Is recognized as existing two
main powers In the finance and business of thecountry. These powers frequently act together
as they may have certain interests in common
but they are independent, and sometimes antag-
onistic:

That It Is the tendency of modem business toellminst competition is true. To such an extenthas this been carried that Immense changes have
taken place, giving rise to many difficult eco-
nomic and moral problems. But still competition
remains, though It Is competlt'on higher up. ItIs competition among giants. The public attitudeappears to b that of recognition of the economicadvantage of the elimination of the small com-
petition. So while they rejoice at the downfall ofthe Northern Securities combination, they arerot anxious for a general destruction of the prin-
ciple of combination because they know that in
union there is strength. Examples of the big
competition are seen now in the rivalries of the
Ooul-- i and Pennsylvania systems and the differ-ences between the 1'nton Pacific and the GreatNorthern parties. Wall-stre- et Journal.

Dalldlnsr Permit.
Mrs. Bertha Park, repairs. 932 South Missouri

Street. 7V
J. J. Schäfer, frame cottage. Adams street

Bear Twenty-fift- h street. $1.120.
Kllzabeth Fries, repair of dwelling. 1034 NorthTremont street. C00.

Jacob Efroymson. two-stor-y double frame. 1423to 14.T North A la I ma street. $3.000.
R. J. Leonard, addition to frame dwelling. 1543

Pleasant street. ?00u.
O. R. Wagner, repair of dwelling. 1S08 Single-

ton street. $lf.
Charles J. Elchrodt, brick addition to laundry
ortheat corner of Central avenue and Nine-

teenth street. $677.
J. V. Auckwell. repair of brick dwelling. 714

North New Jersey street. $100.
Mm. V. Bruiser, addition to frame dwelling

107 West Thirty-firs- t street. $150.
.Mhn Koch. Prospct street, near Olive street

I2.T75.
i. O. Hamilton, dwelling. 22 Summit street.

$1.295.
Clayton Potts. 159 North Capitol avenue. $100
O. P. Hoover, repair of dwelling. 23 Decaturgtret. $15.
Albert Glthens. frame shed. 616 Terrace ave-

nue. $3.
ttsm A. Prown. frame addition and repairs

12H West Hay stieet.
II. II. Hammer & Co.. repairs, li Yandestreet. $50.
J. W. G. and M. L. Collins, two-stor-y framedwelling. North Capitol avenue, near Thlrty-eoon- d

street. $l.00.
Frank P. Slw-rer-. two-stor-y frame dwelling.

113 Coffey street. H.400.
Highland Coif Club, frame clubhouse. Myers

road, near Twentieth street, in Riverside Park.$"0.
J. A. Paker. frame cottage. Matt street, be-

tween Howard and Lambert streets. $700.
Mol lie Pollard, frame cottage. 2C2 South Tem-

ple avenue, $'0.
M. Nlcholesoy, terrace fence, 1500 North Dela-

ware street. 1325.
J. Lilly, two brick and stone porches. 1502

North Meridian street. $2.543.

HOG PRICES DECLINE IOC

HI'CI'IPTS WKIIK I.AIIGKR AM)
LOCAL l'AUvL'US WHIIC IICAIUS1I.

At One? Time the Decline W'nn '27,

Cent, lint the Close Wnn Only
IO Cent Lower Cattle Stroug.

Receipts nml Shipments.
HOGS Receipts ..

Shipments ...
CATTLE Receipt

Tiipments
SHEEP-Recei- pts I.lRhtShipments ..v .None

UNION STOCKYARDS. INDIANAPOLIS. April
5 Hops Thrre wa a very fair lnrrea in the
receipts of hogs to-da- y over the past few day?,
and the supply was a little tetter than the aver-
age on Tuesday for feveral weeks. Notwith-
standing this, the market opened with a very
fair demand from shippers, and a few scattering
tales at the start were made at about steady
prices. Local packers, however, refused to pay
ctealy prices, and when shippers discovered that
there would be no competition on that basis they
slso reduced their rapidly. Later most
transactions represented a decline of 2Zc. and
at the extreme close of the day the market was
In the neighborhood of 10c lower than yesterday.
It appears that the good medium to heavy grades
suffered the most, and at the extreme close
there none of this class selling above $5.4').
The range In sales to-d- ay was from $5.20 to to.iO,
and most of the supply sold at $5.30!&5.40.

Good to choice medium to heavy J.,.?"?? .".50
Aiixea ana heavy packln
Good to choice light weights
Common to fair lieht weights
inirimr IO Off I pigsRoughs and stags

Representative Sales.
No. Av. Dk. Pr. No. A v.
71 2J0 200 $5.50 61 209

9 159 160 5.45 76 flO
78 2') 160 5.4i 71 211
M 242 1Ö0 5.45 57 229

4 305 W 5.45 70 235
74 194 80 5.4) 27 251
14 202 ... 5.40 98 133
14 209 ... 5.40 73 177
6 223 41 6.40 25 173

1 242 2S0 6.4) 42...t....lS
M 244 0 5.41 19 2"9
43 251 JO 5.4) 30 151
20 270 80 5.V) IS 112
72 153 ... 5.35 33 150
39 162 ... 5.35 27 12S
82 164 SO 5.35 14 113
24 173 120 5.35 10 3
90 ;i2 16) 5.35 7 S7
W 19 4) 5.35 13 38
81 193 40 5.3Ö 4 120

8 203 200 - 5.35 14 Iu5

5.25,5.40
5.2''U5.33
5.15&3.20

Dk.
$5.35

5.35

5.35
5.35

X0

SO 5.30

4.5

Cattle While about average this time
in the week recently, the receipts of cattle to-

day not large, but proved to be about equaito the requirements at this time. Most of thedifferent grades were represented, and the quality
and condition of consignments equal
to the average for some time past. The marketopened with very fair request for the choice
llKht to medium weight cattle in departments,
and guch as answered this description sold atleast steady as compared with prices prevailingfor equal kinds cumjared with the close of lastweek. There a very limited outlet, how-
ever, for heavy cattle of any kind, and It was
difficult to arrange terms. The competitionthe bet heavy steers was weak, andalthough the supply was small falesmen were
finally forced to accept lower prices than equalkind sold last Friday. The decline was jcen-eral- ly

estimated at and this, of course, mado
the margin between medium weights and heavy-steer- s

rather narrow. There were a numberof good cows and heifers in the offerings, andprices for extra good ones appear to be higher
than Jt any time recently. Rut it was claimedthat there was no quotable advance, quality be- -
"'s b;.it"j. rvnieruiy, nowever, mere wasa good strong market for this class of stock.
Common to medium cows and heifers did notsell as promptly as others, there noperceptible change in prices to-da- y. There was alair demand for feeding cattle and sales wereusually at about former prices. The bull mar-ket wp.s also steady and calves usually about25c lower. Quotations:

-- Steers.
Good choice steers. 1.2Z0 lbs and up--
T,W?rdr : t4.ff 5.25
Plain fat steers. 1.3."0 lbs and upwards. 4.y-f- 4 7'Oood to choice 1.20 to 1.300-l- b steers 4.40 75Plain fat 1.20i to 1.300-l- b steers 4.50
Oood to choice 900 to 1.150-l- b steers 4.1fi 50
rialn fat m to 1.150-l- b steers 3.::, 4 23
Choice feeding steers. l.OfW to 1.10 lbs... 4.1ftff) 25
Ootwi fceritnr steers. 900 to 1.100 lhs 3.fir. 4.00
Medium feeding steers. S0Q to 900 lbs... 3.2.'.fi 3.60
Common to good stockers 3.00 4.00

Helfers.
Oood to choice heifers 4,00f? 4.50
Fair to medium heifers 3.50 .i's5
Common light heifers.... 3.00- - 3. 35

Cows.
flood to choice cows f.t.ltA m
Fair to "medium cows 3.2.V?? 3 50
Canners and cutters 2.00? 3' 15
Oood choice cows and calves 25.notf5oo
Common to medium cows and calves. ..20.o03So!oo

Dulls and Calves.
Prime to fancy export bulls i 73
Oood to choice butcher bulls 3 orvf? .V)
Common to fair bulls 2..VK? 2 7Fair to best veal calves .VOO'fJ 7 0b
Fair to good heavy calves 250 ä!so

No.

Fancy.

Representative Pales Steers.
Pr.

10 1M2 $4.90
24 127t 4. !0
19 137
19 .1210
20 1090
19 1253
13 1160
12 m

8 ....1071
1.170

10 1095

No.
$4.75

1100
6 72S
9 20

710
5 1.. 4)
1 "ZO

No
1..
2.

5
1

an

to

7..

Pr.

620

Av.
..1010

1395

1300

1170
10R2

IOCS
12SO
1000

1 1200
low

2 1100
1200

2 ..ICS.',
3..
1..
2. .

.lost

.1120

.1113

.1130

.1045
.1V0

.1053

No. Av.
isro

1 1000
1441

2
1500

1 1160
1 1390

No.

1

1..
1..
5..
1..
4..

1.
4.
4
3

8...
9...
1...
7.. .
9...

Av.

..... 770
817

950

1270

104

II... I.'JI

. 790

.1033
. 96

13

170

120
147

12--

4.75
4.73
4.70

4.50
4.50
4.50
4.40

Av.

4.J0
4)

4.15
4.13
4.i0
3.90

Pr.

4.00
4.00
4.01
4.00

S3
3. S3

3.81
3.75
3.73
3.73
3.73
3.
3.R3
3.65
3.')
3.
3.
3.
3.
3.

r.o

30
50
50

3.40
3.40
3.35

Bull

$2.73
3.75
3.30

50
3.35
3.
3.33

Av. Pr.
. 2)
. 130
. ISO
. 150
. 200
. 135
.
. 13)
. 134
. 170
. 123
. 140
.
.

'.

. IS)

. 142
. 130
. ion
. 121
. 140
. 120
. 127
. 135

4. 5

4.

4

3A3
3.

5

3 0
-- 0

I

I

I

3

3

H. 1

6. 73
6.50
6.50
6.30
5.W
6.50
6.25
C.23
6.25
6.25
6 25
6.25
6.0O f

6."1
6.00
6.00
6.00
6.0)
6 00
5. 73 I

5.75
5.75
5 75

Feeders
Feeders
Feeders

--Hdfers.
No.

Cows.

$1.00

$7.00

$1.40

No.

Cutters
Cutters
Cutter
Cutters

Calves.

Cutter
Cutter..
Cutter
Cutters
Cutter
Cutter
Cutter
Cutter
Canner
Canner
Canner
Canner
Canners....
Canner
Canner
Car.ner
Canner
Canner
Canner

1...

j'c'Vfccf."

n.r.oo

5.25
4.75I&5.V3

Pr.

S"0
120

5.3)
5.3)
5.30

40 5.30

.... 5.
5.25
5.25
5.2)
5.10
5.05
5.00

4.73

for

the was

was

especially

10c,

but

sold

to

4.15

4.55

5.35

No-- Av. Tr.
1157
10S1 4.40

S3
2 1O10

4.35

2 SM 4.2
20 79 2.",

19 4 20
7 663 4 00
4 4.00
3 81C 3.90

4..
1..
1..
3
3
3
2

3 H. & c

3
3..
2
2
1
3

2

1

1

s.

7..

7..

7...

. . .

1..
. a

3..

3..

4.5

160
120
2f0
2i0

120
I

27'

...
4.fr

a
all

for

was

4

4

4

4

3
3

4

1

1

4
1

4

a
1

1

1

1

)

1

1

1

1

1

5

I

I
1

I

I
1

I

I

I

I

4

z

4
933

1
1
1

1

1

1

1

1

1

1

Av. Pr.
530 J3.R5
800
730
53?
643

470
470
613

Av.

. 923

.1015

.1035

. 770

. 995
,. 910
.1100
. 820
. S30
. 9S0
. 910
. 750
. 20
. 800
. S SO

. 7f.O

. 870
..1710
. 800
. 820
. 870
. 8.30

. 830

. 510

No. Av.
1 1420
1 1C20
1 1410
1 i:o2 1150

1

No.

14..

...

t'.'.

l!
1

1
1

1

j

1065

.1640

Av.
. 121

130
112

. 100

. 11

.163
80

, 110
. 93

115
M0

. 10)
113

90
li)
12

93
220
120

90
230
2X
120

NO

7turn

bids

were

5.35

were

4.2

i. Id
3.75
3.50
3.40
3.23
3.23
3.10
2.85

Pr.
13.35
3.33
3.23
3.25
3.23
3.23
3.25
3.00
3.00
3.00
3.00
3.00
3.00
2.85
2.50
2.50
2.50
2.50
2.33

2.23
2.M
2.00
1.73

Pr.
$3.35
3.33
3.30
3.15
3.00
3.00
3.0)

Pr
$5. 75
5.75
5.73
5. to
5.50
3.50
5.51
5.50
5.50
5.25
5.23
5.23
3.00
5.00
5.00
5.f0
4.30
4.50
4.30
4.00
3.83
3.50
3.50
3.0)

S2.50
Sheep With no Improvement whatever In themarketing of sheep and lambs and not enough

here to establish prices frr any frrade. there isnothing to say of the market different from
what has been said for a loner time. Reports
must be Influenced by the conditions elsewhere,
and. of course, such Information can hardly beexpected to be absolutely correct. Kven the
local butcher trade could consume much larger
supplies than have been coming for at least a
month, and there is no doubt thnt shippers
would be in evidence In the market If they
could set enough to make a shipment. There-
fore, there Is no reason to doubt that pivy. st H--k

in all departments would sell on a basis ofprices quoted. As yet not enough clipped stockhas been received to Indicate the relative posi-
tion of prices as compared with wool st'X-k- . butshippers should allow for about 50c to $1 differ-
ence. It Is expected that there will be a shrink-age in values of spring lambs as the season ad-vances, but Just what this will be, of course,
cannot be foretold. Quotations:
Spring lambs $5.00'S?10.00
tiood to choice lambs 5.30jr .00
Common to medium lambs 4.0i)' 5.23
Common to best yearlings 3.73 4 30
lood to choice sheep...., 3.30U 4.00
Fair to medium sheep 3.00'.r 3.7:
Culls and common sheep 2.50 2.73

A

i,ho
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Stockers anl fueling Kherp
Rucks, per 1 l!i.s

THE HOUSE MARKET.

.. 2.'i 3.0:1

A little over 2V hi,l of hT?rs arrived for
the opening aurtion fale yesterday, aalr.: t 250

the fume time Idft work ar.l Zn the cr rrt.'ponl- -

Inj; time a year ajro. About the usual variety of
horses was represented, but the proportion of
li;rht harness stock was larger than last week.
Th" quality j;er.c rally wa3 only fairly satisfac-
tory.

Th attfnlance of buyer? was not a? lire? aa
a we-f- Run. and there was less animation l:i th;
Md.1inr thin two weeks ac-"- but wlf5 of prac-
tically all kind.4 wer at' about Heady prices.
There was ?ome iniuiry for nil kinds of horses;
therefor", there wf an outlet for all of the sup-
ply, and a cool ch-annc- was made.

There were comparatively fw horses pood
crouch to brine e.ver J 17.3. and tri medium to
Rood rhur.ks, drafters, drivers anl coach horf--
aM u.'U Jlly at fll.Vn !:,. with smaller and kss

desirable grades at J" 'i 1R

LIVE STOCK NOTES.

The receipts of stock for two days Indicate an
Increase of alout l.ooo hops. 150 cattle and a
slipht change in sheep compared with the same
time last week, and very little chanpe In hogs,
an increase of 250 cattle and a slight decitase In
sheep compared with the corresponding time a
year ago. The choice light to medium weight
cattle were tteady yesterday, heavy grades
lower, sheep and lambs were quotably steady,
and the average hog market was fully 5c lower
than ysterday.

4-- 4--

Thus far this week the marketing of cattle
shows an Increase of about 130 over the same
time last week and nearly 250 over the corre-
sponding time a year a?o. The receipts yester-
day were about the same as a week ago and
fully as large as a year ago.

The marketing of hogs for two days is a little
larger, the total showing an Increase of about
1,000 over the tame time last week and a little
Improvement compared with the corresponding
time a year ago. The receipts yesterday wer
almost 1.C0O larger than a week ago and show a
fair lnipiovcment over a year ago.

There was one load of hogs sold at $5.50 and a
few sales at $3.43 yesterday morning that could
be considered at least steady compared with
Monday,' but later the best heavy hogs could not
be sold above $3.40. and sales at $3.353.40 at theclose of the day were for about the same classof hogs as sold at $5.403.15 yesterday. Hogs
averaging as much as 2uö lbs that were more on
the mixed order sold as low as $5.30.

Up to a late hour yesterday $3.10 was the best
price that had been offered for steers, and the
highest sale was $4.90 for cattle averaging 1.271
to 1,362 lbs. Steers averaging to 1.210 lbssold at $4.5004.75. and other sales of killers aver-aging S16 to 1.093 ranged from $3.M to $1.40.
Stockers and feeders sold from $3.50 to $1.25.

There i3 a continued decrease in the marketing
of sheep and lambs, the total thus far this week
being fully 100 smaller than the same tine last
week and over 100 smaller than the correspond-ing time a year ago. The receipts yesterdaywere considerably less than a week ago and ayear ago.

ELSEWHERE.

CHICAGO. April 5. Cattle receipts. 2.000:market slow; grood to prime steers, nominal,
$5.515.75; poor to medium, $3.G0u"5; stock-t-r- s

and feeders, J2.3)?j4.S0; cows.v"$1.734.23:
heifers. $2S4.50; earners. $1.73fr2.t0; bulls.54; calves, $3H6; Texas ltd steers, $1.0$
4. bo.

Hogs Receipts to-da- y. 13.000; w,

vjj; left over, 2S.020; mixed aud butchers,
.:!U$!5.4ü; good to choice heavy, $5.30fr5.45;

rough heavy. J5.1i5.0; light. $5.C&'5.30;
bulk of sales, $5.15'iö.oü.

Sheerv-Recei- pts, lu.100; market strong to
10c higher; lambs strong to 10c higher; good
to choice wethers, $1.715.50; fair to choice,
mixed, $3.4.50: Western sheep, $4.531i5.50;
native lambs, 4.50&6.ÖO; Western lambs.

4.75-u;.00- .

ST. LOUIS, April 3.800,
including 1.000 Texans. Market steady. Nativebhippins and export steers, $4."5f5; dressed beef
and butcher steers, $3.75'y3; steers under l.l'uO lb?,
?3.73'u 1.43; dockers and feeders, $3.7ö'&4.40; cows
and heifers. $2.254.30; canners. $2.12.50; bulls.$:t4.25; calves. 3'ti6; Texas and Indian steers.
$3.35(4.35; cows and heifers, $2.63y3.tiO.

Hogs Receipts, 7.000. Market lowtr. Tigs andlights. $4.655; packers. $505.30; butchers andbest heavy. 15.305.45.
fcheep Receipts. 2,100. Market steady. Native

muttons. $I.5-Ka5.23- : lambs. $1.9003.60; culU andbucks, stockers. fU$3.
KANSAS CITY. April 5. Cattle Receipts,

1.000, Including 400 Southerns. Market steady tostrong. Export and dressed beef steers. $1.60
61 5.25; ."air to good. $3.5U4i4.50; Western fed steers.
$3. 65t;" 1.45; stockers and feeders, $34.50; Southernsteers, J3.63fii.25; Southern cows. "2.Kfi 3.50: na-
tive cows. $2'a"4; native heifers. $3.504.25: bulls.$i.f.0'&3.S5; calves. 13 .50.

Itogs Receipts, 11,5K). Market 5c to 10c lower.
Top. $5.25; bulk, of sales. $5.0-55.2- Heavy, $3.13
((5.25; packers. $5.C3i;5.20; pigs and lights, $4.25
(y5.10.

Sheep Receipts, 2.O00. Market steady to strong.
Native lambs, . $5.23a3.75: Western lambs. $3
5.85; fed ewes. $4.30 34.75; yearlings, $4.7öö0.3);
stockers and feeders, $2.754.23.

NEW YORK. April 5. Beeves Receipts. 30.
No trading; feeling steady. Dressed beef steadyat efrSVsC per lb. Cables unchanged. Exports
450 cattle, 1,618 sheep and 4.000 quarters of beef:

w, g cattle and 4.400 quarters of beef.
Calves Hece-fptr- . 244. Market barely steady.

Common to prime veals, $3'd7.25; little veals
slow at THQllc per lb: choice, ll&c; country
dressed calves easy at 6'3cJc.

Sheep and Lambs Receipts, 0. Sheep nom-
inal; lambs steady but quiet. Prime to choice
lambs. $6.50iS.62ti; no sales of clipped stock re-
ported.

Hogs Receipts, 3.901. Market nominally steady.
LOUISVILLE, April 5. Hogs Receipts moder-

ate. The market opened steady to 5c higher on
all the early sales of hogs weighing 165 lbs andup and steady on all other grades. The marketsoon eased off, due to weak reports from othermarkets, and the general sales may be reportedas follows: Choice corn-fe- d hogs. 165 lbs andup. $5.455.30; light Yorkers. $5.20; heavy pigs.
$4.90; light pigs. $4.50; roughs. $4.254.S0. Tens
cleared.

OMAHA. April 5. Cattle Receipts. 5.200. Mar-
ket strong to 10c higher. Beef steers, $3. 60--

5.13; cows and heifers. $34.10; stockera andfeeders. $2.734.00; calves, $3f5.75.
Hos RecHpts. 9.500. Market fe lower. IIear

$5.05.5.13; mixed, 55.055.10; light, JÖ'g'S.lö; pigs
$4'tf 4. 73.

Sheet Receipts. 7.C00. Market strong to 10chigher. Sheep, $35.30; lambs, $555.S5.
PITTS RURG, April 5.-- The Ohio Live Stock

Commission Company reports receipts of cattle
100. Market steady at Monday's quotations.

Hogs. Receipts, 1,000. Heavy and medium sell,ing at ?5.65fj;5.70: heavy Yorkers at $5.60'25 65light Yorkers. $5.50tf5.55, and pis, $5.405.50
Sheep and Lambs Receipts, 6.0. Wool sheep

selling from $5.40 down and wool lambs from
$6.20 down.

BUFFALO. April 5. Sadler, Huddleston & Coreport receipts of hogs, 7.000. Heavy selling at
$5.5-ao.70- : Yorkers. $5.50, and pigs, $3.20.

Sheep and lamb market steady.
Cattle-- market dull.
CINCINNATI. April 3.-I- Iogs active and high-

er at $4 5.50.
Cattle steady at $2.2:4.75.
Sheep steady at $3ft4.30. Lambs easy at $4.606.

THE COTTON MARKET.

NEW YORK, April 5. The cotton market
opened steady at a decline of points to an ad-
vance of 4 points, and ruled steady around the
owning figures for the first ten minutes or so.
Then it developed weakness and worked steadily
downward during practically the entire session,
closing at about the lowest of the day, a net
decline of 36 to 66 points, with sales of about
600,000 bales.

The initial changes were In keeping with the
cables, which were disappointing as to spot cot-
ton and the old crop months, while the new
crop positions were a shade better than ex-
pected. Later, however, Liverpool turned cafier.
with private cables ascribing the decline to sell-
ing by American interests, and. while receipts
continued very small, local sentiment was affect-
ed more powerfully by the talk of extensivecurtailment in the Full River splndleae andalso ty the continued indifference of s;ot 'buyers

There was some covering here and a littlebuying through commission housos, while a localprofessional element seemed disinclined to tellajryresf lvely owins to apprehensions that New
Orleans bull leaders would support the marketcn breaks.

As the session progressed, however, there were
no Indications of New Orleans buying and thebears became bold. Prominent Philadelphia in-
terests also were reputed to be heavy sellers,
both here and In Livcrioo!. and a prominent
local fpot house, credited with representing a
Wall-stre- et operator, was a heavy seller and
KixTted to be jrunnlng for the weak long interest
in an effort to catch step crders.

As prices worked downward to around II 50c
for May and 149o for July, it looked as thoug'i
this object had been attained, for when a reiwrtwas circulated of short time In Fall River prices
broke sharply, with May reaching 14.52c andJuly 14.740. The new crop ruled relatively steady
In the early trading, but later was affected by
better rMrts from the belt as to clfmatic con-
ditions, which row apear to be seasonable withthe exception of rather low temperatures in some
sections.

Port receipts for the day were light, and thestimates for leading points madebullish comparisons, but exports continued light,
and the quietness of the Liverpool spot market'
which reported sales of only 4.0 bales, wasdisappointing to the bulls, who had been count-
ing on a letter demand from Manchester after
the holidays.

Money Uaaler nt Loudon.
LONDON. April 5. With the opening of themonth rates for money were easier. The dis-

bursements of the April dividends materially
Increased the supplies, and further cheapness
was regarded as certain, entailing a t""siMearly reduction of the Rank of England's rateof discount and the opening of the way to the
notation of a number of new loans.

STOCK MARKET IMPROVES

Disritim tio 4)F :ji:alic;s is tiik
ih:st I)CVi:lop3ii;m'.

Opinion Im rowing thnt felon Paciflc
Il;:jiu Is for Investment Meel

l ulet IloiitlN Active.

Sales of stork, shares
Correfj-nndin- dry l.K--t year

t' date this y.-u- r

To coriei-iM-.ndin- j date last year.. .::4.iim.s.
i;u;7r,

NEW YORK, April 3. The perturbation re-

flected yestfrday in the stock market, on ac-

count of Union Pacific's legal fight to regain
its former holdings in Northern Pacific in the
dissolution cf the Northern Securities Company
had largely subsided to-öa- y.

The result was a speculative movement of
more breadth and more general indication of
interest than for a long time. That the oper-
ations were largely those of professional oper-
ators in stocks was sufficiently indicated by
the methodical mariner In which they were con-

ducted.
First one then another stock or group of stocks

was taken in hand and advanced to a higher
level of prices, while rolling to realize the profit
on the advance was skillfully conducted in the
very act of transition to buying in another group.
The sympathetic effect cf a rise in one depart-
ment ujon the whole market is one of the most
obvious phenomena in the dealings In an open
exchange.

This svstem of operations was carried through
nearly all the principal groups In the market
to-da- y. The spread of the demand for stocks
was not more conspicuous, however, than the
successive reactions, which followed the transfer
of operations to new quarters. The market was
vastly Improved in tone and in the distribution
of the dealings for all that.

There- - was a general concurrence in the feel-
ing that while the Lnl?n Paciflc interests had de-
termined to claim their utmost advantage in the
distribution of Northern Securities assets, judi-
cial existing conditions were to limit the field
of effort and. to guard It against any incursion
into the market.

There was also lea disposition to attribute
the unexplained buying of I'nlon Pacific to a
competition for control, opinion leaning rather to
an accumulation by powerful capitalists moved
more by investment considerations. I'tiion Pa-
cific was conspicuously aloof from the day's
upward movement, but It no appearance of
being In free supply or being pressed for sale.

United States Steel preferred also failed to
share fully In the day's strength. The knowl-edn- e

that nothing would bo announced untilafter the close of the market regarding the
preferred dividend and the quarter's earnings
dhoouraged trading in the stock. It was gen-
erally assumed, however, that the full dividend
would be declared on the preferred. There was
an enormous absorption of the second mortgage
bonds on a strongly rising market. The day's
news did not seem to play much part In thegenercl movements.

Reports of rains in the Southwest may have
induced buying of the grain carriers in that sec-
tion. reports of railroad earnings for thefourth week In March came to hand were
distinctly better than the recent average, espe-
cially in Southern and Southwestern sec-
tions. Price of cupper rose strongly both hereana abrcad. and the strong statistical position
In trade Is much dwelt upon.

The local traction as a group moved upwards
without news. The great anthracite carrierswere inclined to lag on account of the Supreme
Court decision Wjuirins the companies to pro-
duce their contracts before the Interstate-commerc- e

Commission.
Sterling exchange moved quite decisively

away from the point of rrofit on the triangular
re.l1 operation both here and In Paris.The market closed irregular and with the ef-
fects of realizing quite evident.

Bonds were active and strong excert for somerealizing in Union Pacinc convertibles. Totalsales Et par value were $4.600,X0. United States
advanced V rr cent on call.

sales and the range:

RAILROADS
Atchison
Atchison pfd
Paltlmore & Ohio.
H. fc O. pfd ,

Canadian Pacific
Central of New Jersey....

nesaeaKe & unio
Chicago & Alton..
C. &. A. Pfd..
Chicaxo Great 12.500
Chicago & Northwest
Chi., Mil. fc St. Paul
(!.. M. ic St. 1. pfd
"hl. Term, and Trans....'hi. T. and T. rfd

C, C, C & St. L. ..
Colorado Southern
C S. first pfd....
C. S. second rfd..
Delaware & Hudson
Del.. Lack. & West
Denver & Rio Grande....
1). & R. G. pfd
Krie
Urle first pfd
Erie second pfd.
Hocking Valley ....
Hocking Valley pfd
Illinois Central
Iowa Central
Iowa Central pfd....
Kansas City Southern....
K. C. S. pfd
Louisville & Nashville....
Manhattan L
Met. Securities
Met. Street-railwa- y

Minn. V St. Louis
M.. St. P. & S. Ste. M...
M.. St. P. & S. S. M. pfd
Missouri racltic
Mo., Kan. & Texas
M.. K. & T. pfd
Nat. It. n. of Mex. pfd..
New York Central
Norfolk & Western
N. & W. pfd
Ontario & Western
Pennsylvania
P.. C. C. & St. L
Reading
Readlnic first rfd
Reading second pfd

Island 21,00)
Isiand pfd

L. & S. F. 2d
Southwestern..

Southwest, pfd....
Southern Pacific 87.400
Southern Railway ....
Southern Rnilway pfd
Texas & Pacific,
Tol.. St. Louis & West

St. Ij. XV.
Union Pacific
T'nicn Pacific pfd
Wabash
Wabash pfd
Wheeling & Lake Erie....
Wisconsin Central

Central pfd
EXPRESS COMPANIES

Adams
American
United States
Wells-Farg- o

MISCELLANEOUS
Amal. Copper
Am. Car and Foundry....
Am. C. and F. pfd
American Cotton Oil
Am. Cotton Oil pfd
American Ice
Am. pfd
American Linseed Oil
Am. Linseed OH pfd
American Locomotive ...
Am. Itco. pfd
Am. Smelt, and Refin...

Am. S. and R. pfd
American Suw Refin
Anaconda Mir.inu Co
Rrooklyn Rapid Transit..
Col. and Iron
Consolidated Gas
Corn Products
Corn Products pfd
Distillers' Securities ....

General Electric
International Paper
Inter. Paper rfd
International Pump

Pump pfd
National Lead
North American
Pacific Mnll
People's
Pressed Steel Car
Pressed Steel Car pfd
Pullman Palace Car
Republic Steel
Republic Stefl pfd
Rubber Goods
Rubber Goods pfd
Tenn. Coal and Iron
United States Leather....
U. S. Leather pfd
United States Realty
U. S. Realty pfd
T'nlted States Rubber
U. S. Rubber pM
United States Steel
U S. Steel pfd
Westinuhouse Electric ...
Wctern Union

Illsh-Sale- s.

est.
71.800 T3S

3. 6' t0 ' 82 '4
14.5"M

) 90
.00 '113';

2'K l.VSU
S'
100

Western...
10, 4

"500
1.3.

700
3"0
4"0

1,500
1.500

300
200

5.6H0
1.00)

200

1.1'KI
2"0
200

200
2.9O0
1.300

?00
6.000

1.80O
m
600

"706

100
2.500

11.300

Rock Co
Rock Co. JU0
St. 700
St. Iuis 10
St. L. 1.900

T..

Wis.

Ice

Inter.

Oa

2.500
4' Ml

500
ICO
2K

5S.SO0
2.510

1

.000

400
100

luO

70,700
6"0
30
100

"iöo
30)

601
100
7.H)

60
3.8nl
1..VK)

22. söo
2,700
1.100

33
3S

;.';. ;oo
4 l l.!M

. KR)

had

The
which

the

the

xport

twos

pfd

pfd

Fuel

Low-
est.
71
9Hs
791,

115
158
324
ss

dividend.
UNITED STATES RONDS

refunding registered.
refunding

registered
United threes,

registered

registered

RAILROAD PONDS
Atchison general
Atchison adjustment
Atlantic Coast-lln- e

Haltlmore
laltlmore three-and-a-hal- f3

Central Georgia
Georgia

Chesajeake four-and-a-ha- lfs

Chicago three-and-a-ha- lf

Chicago, Quincy
Chicago.
Chicago Northwestern sevens....,
Chicago,
Chicago.

Chicago Terminal
Consolidated Tobacco
Colorado Southern

general

Rid.
72i

1".7

2

17 Vs 16 16?4
263- 2

143H lit 141
.... .... ll-l1- !

xm 9 9'
20's 14 20'a

4
17 14 p4

4 53' j 54
24 23, 23i

1524 151 4 1Ü2U
270 267 269

21 21
702 70 693;
28, 25 26',
6P C34 64
40i 40 404

4)) J
$09

1304 1304 1.104
m4 19 19'.a
36 35 35

35i 35, 354
los-- , 10S 10S4
143 142 142
803 79 80

1145 112 II314
t 45

119
?4 924 93U
is 17 m4
39

1Ü" II64 1164
5"s
89 9 894
21S 214 21

US 118 11S3.J
1

44-- 44VÄ 441,
44

J
234 21 2314
C3T 634 62
4SH 4 43
13 13'4 134
3.V ZV? 34
51 494 504
224 224 224
MS 844 4

244 2P4
25 25 244
35S4 254 35
894 s,4
94 93 4 534
194 194 194
3$4 374 374

.

J!i Vi I84
41 41 404

1?1?0

192 1D2 m
10)

0t

504
204
73
30

74
274

214
824
4S4
94

127,
70
45
3)4

19

90

39

24

4S-
-,

204
724
30

274

zi4
S24
44
934

123S
67
434
2S4

19SH

"ixi 24 23
30 1624 1624

1.700 C7ki 604

2 77 76

6 814 M
5O0 274 27 i

4.9 x) 97 4 SC4
S

"

1.300 74
1.900 47 44

li'rt 194 194
I'M 794 794

5.7(h) 4,) j3

2'V 7S 78
1.100 64 61,
3.0) 544 51."1.50 134 13
l.fifX) 57
2.S"0 114 p4

57.1'V) 59 543') 1614 160

Ex.

United States twos,
United States twos, coupon
United States threes,

States coupon
United States new fours,
United States new fours, coufion
United States old fours,
United States old fours, coupon

fours..
fours

fours..

19.900

t Ohio fours
& Ohio

of fives
Central of first Inc

: Ohio
& Alton s
R. & new fours
M. & St. Paul gen. fours

consol
R. I. & Pacific R. R. fours
R. I. & Pacific R. R. col. fives..,

C. C. C. & St. Ijnula gen. fours ,

fours
fours

& fours
Denver A Rio Grande fours
Erie prior lien fours
Erie fours

Clos.

92

11.V

32
37
SO

29

f,S,s

f.04
2--

724
294

7
27;

8', 4

214
82
4S4
93

1264
694
444

199
134
64

I
163
154
674

76
144
844
27
96,
2S
69

209

464
194
78
C9S4

64
7
64
34

134
574
11

m
8S4

..1T4

..10.--
,

..10

..107

..132

..133

..1074

..1074

994
... 8'. 4... 924
...P4... 94
...106
... 68
...12
... 76
... 934
...MS4
...1294
... 714
... 794
...1004... So

... .94

... 854... 974... 974

... S5a

Kort Worth Ä-- Denver City firsts
H" k'.nr: Valley four-and-a-hal- fs

Lojisvi;:o Nash, unified foais
Manhattan con sol gold fours
Me'slan Central fvrs
Mexican er.'ra! first inc
Minn, fc St. Ixiuis fours
M'ss'vui. Kansas fc Texas fours

?!.s-uri- . Kansas i Texan seconds
National R. R. of Mexico cor. sol fours....

New York Central Re-n-
. threc-and-a-half- s..

New Jersey Central pntral lives
Northern Pacific fours
Northern Pari;;c threes
Nifo.k Western con sol feurr
Ore con Short-- ; me fours andPerm, con v. three-and-a-hah's..- ..'

Reading general
St. ,v lion Mountain consol fives
St. Iviis At fttr. Francisco fg. fours
St. Louis Southwestern firsts
Seaboard Air-lin- e fours

Southern Pacini fours
Southern Railwav fives
Texas tSL-- Pacif.c "firsts
Toledo, t. L. & Western foura
Union Pacific tours
Ur.l'-.- n Pacific nv. f i.3...U. S. Sue! sHvond fves
Wabash firsts
Wabash deb. R ....'.'.."."
Whoelirg Ä. Ike Erie fours!.!..!!!

Wisconsin Central fours
Colo. I'u'l con v. lives

Offered.

..1

..laVj

.. w

.. 13la

.. PS

..10

.. TT' i

.. 74

.. as

..i-'- s;

..10:',

.. r:

.. 97U

..

..

..U2

..

.. n

.. fis

.. WS
..112'i
..117

..10:5'S
..
.. 7n

fSP,
.. STi,
.. S
.. 71

BROKERS' VIEWS 017
THE STOCK MARKET.

A. W. Thomson.
NEW YORK. April 5. The remarkable and

mysterious buying of Union Paciflc for the past
few days still remains unexplained. The stock
fluctuated on fairly laige transactions within a
radius of one-- point, but was strong and main-
tained its rectnt advance. Southern Paciflc was
the leader and gained 14 points on buying from
sources which v.uc the factors in advancing
Union Pacl.le. St. Paul followed the lead of
Southern Pacl;ic on buying, which was attributed
to tne Standard Oil interests. This stock has been
steadily acquired and we look for a lurthcr ad-
vance in it. The ti actions, which have, for some
true rast, been uormant, became active under
the leti of Metropolitan Street Railway. Urook- -

, lyn Rapid Transit and Manhattan were stimu
lated by tne buying and the political jhxiI thought
it a pro.'itijus time to bring Ao the public notice
tn adantases to be gained by the Rrooklyn
Rapid Transit over the Williamsburg briose.
Thcte v. as much Interest In the- - Steel issues. Tiie
ink!ng fund fives were the attractive point Sn

the buying, which largely emanated fiom would-b- e

Investment sources. Amalgamated Copper pre-
ferred cioss-- d the record price teen In some time.
The buying was considered unquestlonabl good,
and ti e outlook for the company is promising.
The metal was advanced 4c per pound to-da- y.

We luck for a continuation of the upward move-
ment.

Meyer & Riser. 1

NEW YORK, April 5. With the exception of
Union Pacific the stock market was generally
strong to-da- y. and while RCtivity was curtailed,
the undertone was good and sentiment com-

paratively bullish. The fluctuations in Union Pa-
ciflc were comparatively narrow, and at no time
did It show any decided strength. It was the
most active stock on the list and there was some
excellent selling cf it. There was a resistance to
pressure manliest throughout and it seemed very
plain that the insiders were taking care of the
stock, while making no definite effort to advance
its price. Southern Paciflc ranged next in activ-
ity and was strong throughout the day. The tone
of Southern Pacific was. in fact, in contrast to
Union Pacific. There was no news development
of importance in the Northern Securities matter,
and bcth sides refused to discuss the action of
the Harriman interests further. The next step
will bt, the filing of the answer of the Htll-Mor-K- an

contingent. Traders to-da- y were jarticularly
Interested in the action of the directors of the
fcteel Corporation. The announcement made after
the close of business was not wholly unexpected
and. consequently, is not llkelv to have any
marked effect. The detailed statement will ap-
pear In the morning papers and It will be easier
then to analyze the reamn for the directors ac-
tion. Th Steel stocks to-d-ay were steady and
Steel preferred displayed a very good tone. The
sinking fund bonds were notably strong. Atchi-fo- n

was exceedingly strong, and the stock Is be-
ginning to arou?e considerable bullish enthusi-
asm. Amalgamated Copper scored a substantial
gain and Colorado Fuel and Iron scored a large
advance on trading. There was some activ-
ity in Rock Island cemmon and that particular
security acted well. Pennsylvania was steady,
but comparatively dull. The active stocks In the
early afternoon showed considerable- - strength.
The movement In Amalgamated Copper was re-
garded as professional. Rrooklyn Rapid Transit
showed in the earlier part of the session that It
was In the hands of its friends and gave an ex-
hibition of apparent strength. Metropolitan was
very strong. St. I'aul showed the effect of Roodbuying. London traded actively in this market,
selling on balance. Time money was dull and
easy. No more gold was engaged and sterling
exchange was easy In tone.

A. R. Thompson & Co.
NEW YORK, April 5. Notwithstanding the

bearish developments of the past two days, the
market to-da- y was strong throughout and at
times almost buoyant under the aggressive buy-
ing of what was generally conceded to be strong
Interest. No public following was attracted by
the demonstration, but It is thought the purpose
of the manipulators was accomplished in thediscouragement of short selling In any notable
volume. There was no pressure to sell at any
time during the session. The action of the mar-
ket can be explained by only two theories that
seem at all tenable first, that those who have
accumulated stocks rently are making a mar-
ket upon which to unload their holdings, or.
secondly, that the big Interests that have en-
gineered the late advance through their knowl-
edge of the actual state of affairs of the Hill-Morg- an

contest are positive that no serious
trouble will result and are carrying out the
intention which seemed mr.nifest last week ofputting prices higher. Meantime outsiders can
only guess which of these theories is the more
probable. Certainly no trustworthy opinion can
be advanced upon the publicly known facts.

' Porterfleld & Co.
NEW YORK. April 5- .- stock market has

been strong all day. London ruled higher in
most stocks. Opening was all a shade above last
night's prices, with the exception of Chicago
Gas. which showed a decided weakness. Union
Pacific was more moderate In Its movements andwas not the feature. The report that the Harri-man-H- lir

controversy is a friendly one to get thelgal status of the stocks, helped matters. Cop-
per was one of the strong features and got well
above f.0. All grades of copper advanced He on
increased demand. United States Steel pre-
ferred was strong on positive knowledge that atthis afternoon's meeting the regular dividend
would be declared. Southern Pacific had quite a
movement. Tractions vere well bought and the
Gates specialties. Republic Steel and Iron andRealty made 2 to 3 points advance. Taking the
whole market through it was a favorable one to
the buyers and looks higher to us.

Saft to Dissolve Merger.
ST. LOUIS. April 5. Suit to set aside the $.-Cno.0- 00

consideration of the Missouri Electric
Light and Power Company, the Union E.ectrlc
Light and Power Company and the Citizens'
Rlectric Light and Power Company, now con-
stituent corporations of the North American
Klectrlc Company of Philadelphia, alleging thatthe rmrger was effect-- d by fraud, was institutedby Morgan Jones, of Denver, in the United
States Orcult Court to-da- y. Mr. Jones avers thathe is the owner of more than ?100.000 worth of
tock and that other stockholders stand ready tojoin In the proceedings.
Through his attorneys he asks the court to de-

clare the merger Illegal; that an Injunction be
forthwith Issued to restrain the officers of the
consolidation companies from a further use offunds; the appointment of a receiver to takecharge of the Missouri Edison Company's prop-
erty and purchases pending the settlement ofthe litigation.

Rriefiy. Mr. Jones's complaint is that themerger effected Sept. S, 1903, was voted without
his consent, and that as a result the stock ofthe Missouri Edison Company has greatly ap-
preciated in value.

Annual Meeting of Beet Sngar Co.
NEW YORK, April 5. The annual meeting of

the stockholders of the American Beet Sugar
Company was hell to-da- y in Jersey City. The
old board of directors was except
that H. Riernan Duval was chosen to succeed J.Archibala Murray. The report of President Ilen-- r

T. Oxnard Fhowed thnt during the season 1903-- H

the company produced Sl.O'.lOO pounds of re-
fined fugar. The company own3 factories In Cali-
fornia. Colorado and Nebraska, and is capital-
ized at WMW,0.

National Park Hank Cleets.
NEW YORK, Arrll 3. John C. McKeon and

John C. Van Clcaf were elected vice presidents
of the National Park Dank in this city to-da- y.

Mr. McKeon for many years was vice president
of the Commercial National Bank of Chicago
Mr. Van Cbaf has been astistant cashier of thö
National Parrt Rank.

C. & O. Makes DIfr Loans.
NEW YORK. April 5. The Chesapeake &

Ohio Railroad Company have sold to Kuhn.
Loeb & Co. $1.000,000 of two-year-not- es bearing 1

per cent. Interest. The price paid for these notes
Is not disclosed. The transaction. In effect, is
nothing more than a loan to the railroad com-
pany.

WILL CURTAIL PRINT CLOTH PR

FALL RIVER. Mass.. April 5. Twenty of the
corporations in this city engaged in the manu-
facture of print cloths, controlling sixty-fiv- e

mills, have entered Into an agreement to cuitall
production by shutting down two days a week.

The action Is due to unsettled conditions In
the cotton ni cloth markets. The curtailment
will begin next Thursday and will be continued
indefinitely.

The announcement does not come as a com-
plete surprise. Manufacturers, with a few ex-
ceptions, have expected a curtailment as soon
as the warm weather arrived, and some of them
say that they would have reduce.l the output
during the winter had it not een they were
afraid of their operatives being in want and
seeking employment elsewhere.

The curtailment is the second genera one in
this city that has occurred since the cotton
market began Its upward movement a year ago
last winter. Last summer a larne part of the
machinery was Idle, and the outlook at present
is that a similar state of affairs will prevail for
several month this year.

STEEL CO. MAKES REPORT

iJinx:cTons Di:cL.ni:n uimulau
pni;ri:Riu:i divii)i:m.

Thl frenlen Deficit for Qnnrlcr nt
?J.,sn7,l- -t The Qunrler's KnriiluK

Amount to il2.UOV,so.

NEU YORIC.'April .'.Directors of the United
States Stel Corporation to-da- y declared the
regular quarterly dividend of l per cent, on
the preferted stock. The amount thus applied
to the dividend was $.S0j.5iD. and In order to
meet this payment a deficit for the quarter of
$i.S7.12o was cteated.

Earnings for the last rjmrter (March esti-

mated at $:.S"O.0-0- ) amounted to $:3.2'"i.x Al-

though the lowest In the Corporation's history,
they were better than the most extravagant
estimates made by outsiders. They were less
by Jl.S2s.2so than earnings for the fourth quarter
of last year.

It was thought that the corporation's new sys-

tem of accounting. Inaugurated with the new
year, under which earnings are not credited until
the product has actually ben sold, would tend
to reduce profits in this quarter.

The balance of S4.4TT.9H3 applicable to divi-

dends was struck after $1.94..n had been paid
off to the sinking funds of the constituent com-

panies' depieclatlon anl reserve funis, and 42

was charged to Interest on the corpor-

ation's bonds and sinking funds for the quarter.
Earnings for the first quarter of 13 were

$25.06$.T07, and for the corresponding period of
IT2 were $20. Ti:. 437. in both cases more than
enough to meet the dividends on both preferred
and common shares.

Unfilled orders on hand for the quarter amount-
ed to 14.ir.r0i tens, an increase of 92:,s:8 tons
over the quarter endeo Ikc. 31 last.

The preferred dividend Is payable May 16. Ac-
tion on the dividend was reported to be unani-
mous. No action was taken on the question
of a dividend on the common stock.

The directors In attendance included J. P.
Morgan. H. C. Frick. Charles M. Schwab. D. G.
Reid. XV. II.- - Moore. Ceorge XV. Perkins. RoWt
F. Racon. President William E. Corey. F. L.
Stetson, J. F. Dryden. John D. Rockefeller, jr..
C. A. Gri scorn. E. II. Gary. E. C. Converse.
Norman P. Ream. II. II. Rogers. James Gayley,
William E. Denbom and P. A. R. Wldener.

ASPHALT COMPANY
OF AMERICA AFFAIRS

TRENTON. N. J.. April 5. Henry Tatnall.
receiver of the Asphalt Company of America,
filed a report in the United States Circuit Court
to-da- y In which he states that holders of stock
of that company who transferred their shares
to the National Asphalt Company are not liable
for the assessment of $40 a share.

His report is accompanied by an opinion from
his counsel, in which the liability of the three
classes of stockholders Is examined, first, the
Ftatus of Flanagan and Richardson, the two
subscribers to r98.800 shares; second, the five
original subscribers, Sidney F. Tyler. K. A.
Pallard, James Hay, George A. Huhn and James
C. Young, and. third, the 926 persons, as stock-
holders by transfer and not as original sub-
scribers, who transferred their holdings to the
National Asphalt Company.

Mr. Tatnall reports that the amount payable
in accordance with the assessment and not col-
lectible from the National Asphalt Company.
which amounts to $23,953.6S0, does not constitute
a liability of any former holder of such stock,
and that It will not be to the advantage of theproperty In the receiver's hands for administra-
tion to attempt to collect it, because it would
involve a waste of the funds of the property.

THE MONEY MARKET.

Rates on Loans and Exchange Clear--
lngi and Discounts.

INDIANAPOLIS. Commercial paper, 6 per
cent.; time loans, per cent.

day last year....
Balances

Indianapolis Clearings.
Tueday's clearings
Corresponding

910. S3. 54
1.013.14.VS1

206.&Ö2.S4

New York Rate.
NEW JORK. Money on call easy at 14f lsi

per cent.; closing bid, Hi per cent.; offered atli per cent. Time loans easy; sixty days, 2i
3 per cent.; ninety days, 3 per cent.; six

months, 3?i!&4 per cent. Prime mercantile paper,
4Vi!ti5 per cent. Sterling exchange closed easy
and firm, with actual business In bankers' Mils
at $4.87.2004.87.30 for demand and at $4.$4ik
4.84.85 for sixty-da- y bills. Posted rates. $4.fc34
and $4.88. Commercial bills. $4.53Hl&t-S3s- -

Rates Abroad.
LONDON. Money, 203 per cent.: discounts,

292 per cent. Consols, 85

PARIS. Three per cent, rentes. 96f 82c for
the account. Exchange on London, 25f 14c for
checks.

BERLIN". Exchange on London, 0m
Discount rates: Short bills. 314 per cent.; three
months bills, 7T per cent.

Markets for Silver.
NEW YORK. Bar silver, Ktfc; Mexican dol-

lars, 44c.

LONDON. 6ar silver. 25V4d an ounce.

Treasnrr Statement.
WASHINGTON. Tuesday's statement of the

treasury balances In the general fund, exclusive
of the $150,0')0.000 gold reserve in the division of
redemption, shows:
Available cash balance $223.898,479
Gold 115,802.217

NEW YORK MARKET.

NEW TORK. April 5. Flour Receipts. K1.3S3

brls; exports, 11,196 brls; sales, 9.600 brls. Mar-

ket dull and easy, with wheat, and quotably
lower. ' Minnesota bakers. $4.104.35; winter
straights, $4.935.15. Rye flour dull. Corn meal
quiet. Rye easy; No 2 Western. 82c, to arrive
prompt. Parley dull.

Wheat Receipts, 12,000 bu. Spot easy; No. 2

red. $1.03 nominal elevator and $1.011.07 nominal
f. o. b. afloat; No. 1 northern Duluth, $l.03,i
nominal f. o. b. afloat; No. 1 hard Manitoba nom-

inal f. o. b. afloat. Options developed further
weakness to-da- y under steady liquidation. Im-

pelled by a bearish weather map. lower cables
and on In outside markets.
Near the close they rallied on covering, but
were finally il'c net lower nevertheless.
May. !41r3iHc, closed at 9."lc; July.-- &0Vaidc.
closed at SdV.c; September, SC&S3 ll-16- c. closed at
s;!-.- c.

Corn Receipts. 63.42 bu; exports, 33.463 bu;
sales, 10,000 bu futures. Spot easy; No. 2 nom-
inal; No. 2 ytllow, Ltic; No. 2 nominal elevator
and LZc f. o. b. afloat; No. 2 yellow, 53c; No. 2
white, 57c. Option market was dull and weaker
vith wheat, closing li'U'ic net lower. May
closed at 59'jc; July at i'c.

Oats Receipts, luS.000 bu. Spot steady; No.
2. 47c; standard white. 48c; No. 2 white. 4SUc;
No. 3 white, 4$c. Options quiet and featureless.
May closed at 47' ic- -

Hay quiet: shipping". 47V.Ö0c: good to choice.
93'rj;ViC. Hops quiet. Hides steady. Leather
steady. Wool firm. Coil nominal.

Reef dull. Cut meats dull. Lard dull; refined
dull. Pork qutet.

Rice dull. Molasses firm. Coffee Spot Rio
firm; No. 7, Invoice, 6?,c; mild steady. Sugar

Raw firm: fair refining. 3 centrifugal.
96 test. 3 21-S2- molasses sugar. 2 re-
fined Arm.

COFFEE FUTURES.
The market for coffee futures opened steady

at an cdvance of 510 points on better European
cables and reports of damage to the coming
crop from unfavorable weather developments.
Light estimates for April receipts at Rio and
Santos stlso had a bullish Influence and there
appeared to be a better demand than for some
days jast, with offerings limited. Prices conse-
quently ruled generally firm and the market
closed firm at a net advance of 2v'o2." points.
Sales were reported of 117.2 bags, including:
April tt 3.6oc, May at 3.7otii.8'c, July at
6c. August et Ä.loc, September at 6.1.".'i6.35c, Oc-
tober at C.iö'jG.fic, December at 6.30'üti.70c

Loenl Caith Market.
Wheat qulef. No. 2 red. ) $1.02 track. $1.02 on

milling freight: No. 3 red. c track; April. $:.C2.
first half: April. $1; wagon, $1.

Corn quiet; No. 2 white. Wc; No. 3 white. &Oc
No. 4 white. 47e: No. 2 white mixed. 4S2c; No.
3 white mixed. 4Slc; No. 4 white mixed, 47V2c;
No. 2 yellow, 41c; No. 3 yellow. 4Dc; No. 4 yl-lo-

47'tc: No. 2 mixed. 45c; No. 3 mixed. 43c;
No. 4 mixed. 47I-jo-

Oats steady; No. 2 white, nominal 43c; No 3
white, nominal 4iv, No. 2 mixed. 41'2c; No. 3
mixed, nominal 41c.

Hay steady No. 1 timothy. $12.C0; No. 2 tim-
othy. $11.50.

Inspections Wheat: Rejected. 1 car. Corn: No
3 white. J cars; ear. 1; total. 10 cars. Hay: No. i
clover, mixed, 1 car.

WAGON MARKET.
Wheat $1.01.
Corn 07'(i 6 c.
Oats Sheaf. $gi9; shelled oats. 3343c.
Hay Clover. $$3; timothy, $11013; mixed. $10

QIV. millet. $S39.

Available Supply of Grain.
NEW YORK. Xpril 5. Special cable and tele-

graphic communications received by Rrad-street- 's

show the following changes in available
supplies as compared with last account:

Wheat United States and Canada, east of the
Rockies, decreased 7V6.200 bu, afloat f-- r and in

Europa lr.cre.nc.j 4oi lu. total supply de--
treas-- i .T';.'i lm.

C'?n I nitM Mntr and Canada,
R'm kl-.- . .; t il.

Oats United t.it and Canada.

of

the
i.MK!fS, 1 I 1 v r HI. Cm bu.

Stocks f. id In Manitoba and the Northwest
elevators tr.c:o;,v.i km this werk. The
Northwestern int. i,.r ieat is irr.rt a d'crtao

4M".0"0 bu, and Omaha f.no of .V..1" bu.

TRADE IK GENERAL.

ST. I oris. April rvir tj!1 and unchanged;
red wmt-- r J.t.r.ts. $:!;; pedal bran is 2vto .,o Mgher: xt:a fin. v and stialght. $1 f-- i
4. v.; cleur. Ii';. 2.V Tinvthv t.f.-,!- at $:.

Corn m.al dull at $.' 4 . Rrnn steady;
Jerked. track. 7 c. W heat lower; No.
- ted. C;.h. ainr. tr-j.- iC- - Mv.
lower;

July. No ? h.r.' ',, (Vm
No. 2. iM.h. 4''..o: track. ." 47"c:July. 4',..'. Oats

4 4c; May.
Hfid : tlrncrhy, $

July.
M-.t- 'jy $1.:;2';. In

Hmp twlno,
bin.

stead

th

of

u."
Mav.

dull; 2. 4V:
N . whit W,r. H.iV

M

;.1.2'. Ird

ca.h.
'14; irriiti- -. $M Whisky
n cou n ti . nargin,
6 Pirl; un'-hsrccil-

; J.b- -
unrninsM; cte.nn.

1'icon stady: Imsrl, extra shorts. $7u ar rit. p:';
Receipts

i u ur. 4."" i ris; whut. 1 J. - I c-r- 4..f -
bu; oats. t,u. shipments Fl-ur- . c- - bTls;wh'at. bu; coin. 4i bu; oats. S4.X bu.

CINCINNATI. Apt II . KIjr stesdv. Whatfirir,: No. 2 red. i 1 . r 1 n. Corn eW No.
2 mixed. :.C(;:.4:-.c- . o.:ts dull; No. 2 mixed" 47' i

:.r:;-.ny-
S ,'lui'ti N 7.--- 7.. Ird steady

Ml j

v

Rulk m?ats Hen.y $7. Raon ste.i 1y
Whisky iMMillrrs- -

finli-he- goodson pins or 11.2X siuear casv.
IH LI TH. April store. N. 1

hard. f...c; No. 1 northern. No. 2 northern.y: o arrixe. No. l hard. iir; No. 1 northern,
.'l-so- : No. 2 northern. Sic; May. $rc; Julv.Sic; September.. Sl'c. Oats On track and tarrive, 3.'sc.

MINNEAPOLIS. Arrll 3. --Close: Wfceat-M- ar.?lc; July. IdViIMS,": Sr.tcmbAr. siLr- - rrtrack
S3 VO.V-ä- c

s2

$7
n;

v.. ai

at
A at

N.. 1 h.trd. . c: No l northern

No. 1 Ca

No.
:v- - 2

2 northern. 2V.T:o-o- . '
LIVERPOOL. April tM.lvMr . - .,s torn pot stAmerican new, 4s

Old. 4.s 7d.

MILWAUKEE
6L'J)fCe; tamp

ii.i'im.i.
mixed mixe4

April Parley dull; No.
do, 26ii3tc.

Poultry, Ilutter nnel Ekkh.
NEW VORK. April

W torn chokers. 12c;
Dresse! Aim; Western
14c; turkeys. l"'fK,c

track.

prime

ciar.

d;
:

5.

es
5- - Alive firm;
fowls. r.c; turkeys.
chlckon?. 12'yl3c; fowls.

I. Receipts. .packages. Market steaflv;extra ire? h creamery. 2:i':c; crearmrv. commonto choice. IV;, 2ic; Stat dairy. 13'u21e; heldcreamery, ICmIVc.
Cheere-Recvi- pts. 2.412 packages. Marketsteady; .state full cream, fancy small and largcolored and white. September. 12c; late made

4'. 4 C
Eggs-Rece- ipt. 17.741 packages. Market steady;Mate and Pennsylvania near-by- . average finest,

is'-sc- State Pennsylvania ttrs-t- . ltr Hor-ace parked. lVc; Western flrsts. ISc; Southernnrsts. L'.-- c.

PHILADELPHIA. April S.-B- utter stea ly sr.din ijilr extra Western creamery. r4,-'- iextra near-b- y prints. 27c.
I'"i5s-,V-

-
,OWf,r: fresh near-by- . lc. at the m.irk;frefh lv;ilMc. at the mark; frosh.Southwestern. at the mark; fresh Southern.R'-ic- . at the mark.

Cheese quiet, but uteady; New York fullcreams, choice to fancy, New Toikfull cre.ims. fair to good, 10sc.
CINCINNATI. April 5. Errs firm hlchrat- - 16c. Putter steady; creamery extras, 2".'.c:firfts. ,2?U2-c- ; seconds. rjf23c; dairy. Hir.e.hen?- - 12c: wrings. 13c; tutke-s- .

Cheese steady.
iSJ.l?ACi?; Arrll 5. nutter easy; creameries,I4tf:4'ic; dairi,. izstil3c. Errs easvt at m.rir...... 1 1.. 3 . ......... --.

easy:iiicjuu'u. iy 1','i.p. Cheese
8'itil0c:. twins. 10c. Poultry Livefjf i-- c; cniCKens, I3C;

of

S7'- -

i.

and

ST. LOUIS. April f.. Poultry steady; chickens.JIVtc; sjTlnss. $3'i3.r0 r-- r dozon; turkeys. 12"31c-ouck- s.gee. 6Tc. Putter stewdv; cream-Cr- y,
:0v2-,i,C-

;
dairy, ;5'jl?c. LVgs steady at lie.count.

Wool.
BOSTON', April K. Iomestle wools are ouletthis week, with little chance In prices notedSales have continued satisfactory to dealerand. while trade Is not brisk, old wools are beln:well cleaned up. The demand is strong for me-dium and low wools, with offerings very smallMany houses have no quarter Mood wool, and ioemand for foreljrn cross-bred- s has resulted.Quotations of leading descriptions follow: Or.iand Pennsylvania XX and above, ?.4c: X. 32o;

NO. 1. 2; No. 2. SlfiZZc; fine unwashed. 23524c- -
fine washed delaine, sr.fio. Michigan X- - anabove. ZTjZSc: No. l. Z'riZOc; No. 2, 2Mr2!c Tneunwashed, :1s 22c: quarter. thrr-- f ijrhth anlhalf blood unwashed. 2.'.2:.ic. Kentucky. In-diana, etc.. three-eight- hs blood. 2."fr2fic: Quarterblood 232c; braid. Texas, twelvernonths. nominal; six to eight months, lSVtflfc:fail, 15yl54c.

Oll.
OIL CITT. April 5. Credit balances. $1.CS; rer-tincat- esno bid. Shipments Pennsvlvanla, 59 r.1rls;,aafe' 4:,w lrls: L,ma 1W brls; avor.ajje. 64.080 brls. Runs-Pennsylv- ania, n.m brls

v,V-r-
?'.

4S'S2 brl": Lima. S.Sli brls; average,oris. .
SAVANNAH, April 5 --Turpentine firm at 52V.r.Rosin firm; A. H. C. D. $2..rn; k. $2 .rö- - F f f.- -.

$2.6.--
,; If. 12.70; I. $2.95; K. W.3nf M J3S.V N$3.60; window glass. $3.S0; water white, $4 10.'

WILMINGTON. April
doinK. Hosin Xothln doln. Tar Arm at Jl.Mj.Crude turintine Arm at $2.23, $3.75 and $3.75

NEW TORK. April dull.
H'ln B- t--

MONTPELIER, April 5.-- Crud petroleumstrong: North Lima, $1.13; South Lima Vnd ndUana. 11.14.

nStoaL"310"' APr" 5--
TurPntln and rosia

Dry Goods.
itiKxV.TO?K vJil 5 Dry Rood value araltered and buyers do not show any ac-cession of interest at the current level, a buyercan usually obtain slijrht concessions provide Ihe has a bona nde order to place, but It is dif-ficult to find this willingness if he Is only mak-ing inquiry regarding what can be done.

Cotton.
NEW ORLEANS. April 5.-C- ortoi-i quiet aMeasy, kales L4ä0 bales. Ordinary. 12 ll-l- c; goodordinary 14c: low middling. 14V; middling, lie-goo- d

middling. middling fair. 15 im.Receipts. 2.750 bales; stock. 2SR.204 lales.
AV.J,?nK' Arril closedull; middling uplands, 15c; middling gulf, li 2Zcbales none.

Wool.
ST. LOUI5?. April R. Wool steady; meflturf.r8 combing and clothing. Hs?22c; lljfht fine.lyll'Vic; heavy fine, 12314; tub-washe- d,

3Irtnla.
FT. LOUIS. April 5. --Lead quiet at $4.42'iSpelter, $3.

LOCAL SECURIHES.

Tnrsdny'a Sale.
Before the Call.

10 Shares Marion Trust at i
STOCKS

Abattoir pfd
American Central Life Ins
American National Rank..

Co

Alias 1 ngine Works pfd.....
Reit Railroad common
Reit Railroad pfd
Rrown-Ketcha- Iron Works pfd...
Capital National Rank
Central Trust Co
Climax C. Ac R. P. Co
Columbia IrkConsumers' lias Trust Co
Delaware & Madison Co. Tel
Federal Union Surety Co
Home Rrewing Co
Indiana Hotel Co. pfd
Indiana National Rank
Indiana Title Ouar. Ac Loan Co....Indiana Trust Co
Indpls. A-- Martinsville R. T. Co
Indpls. Fite Ins. V
Indianapolis (Jas Co
indianajhjiis At Rastern Ry. Co.
Indlanaprha Ac Fitstem
Indiana I'nlon Traction Co
Indianapolis Street Railway...

dairies.

National

inopis. 1 ractlon At TerminalIw Ruiidlng
Marlon Trust Co
Merchants National Rank
Midland Portland Cenwnt common.
Midland Portland Cement pfd
New Telephone
New Telephone Iong Distance
People's liodt Ran
Rauh Kertlliir pfd
security Trust Co
Pnlon National Rink...
Union Traction common
Union Traction pfd
Union Tru?t Co
Van Cajr.i Hardware Co. pfj
Wasson pfd

RONDS
Rroad Ripple fives
Citizens street Railroad f.ves
Delaware Ät Madisrn Co. Tl. fives.
Home Heat. & Lisht. Co. fives
Indiana Hotel sixes
Indiana I'nlon Traction
Indpls.. Col. & Southern fi
Indianapolis & Eastern
Indpls. Ac Orenliild R. R. fives
Indianapolis Cas Co. lxes
Indpls. Ac Martinsville R. T. hves..
Indpls. Northern tlw
Indianapolis Wkter Co. r!-- !

Kokorno Railway Ac Llv.ht Co. fives
Merchants Heat & Light C. fives.
Midland Portbind Cement lives
New Telephone- first fie
New Telephone 'C nd fives
New Te!i h"ne. Inr Distance fle
Union Traction of Indiana

cast

east

ia?t

American

Poultry

utter

pfd

teuly; tur--

E.-T- allow

laMSo:

Rid.

. w

. 1

. 104

. Ill

. 119

. 104

. 130

! iio
.liw

... 117

...

... 2:3

...

... m

s.

113

12 .

r
M

22')

110

U4
3o
63

1

32
1

4

10

ea-l-

snd

12c;

case

Ak.
101

107

124
17
Hi

.. . . .m

47
S3

124
v

277
71

10

n
M
K
M
Zt
M

43
S3
1U

60
113
1- -2

M'4j

1"7
105

lf7'4.

1

io:v
7i

V2
l'fU4
103
1- -: 4:o

101
1.1

VI

V

it

Sale tf llullvtny Ilonil.
CLEVELAND. O.. April 5. One million 4

cent. tonds of the Detroit & Todi Fhore-lln-a

Railroad have Ken sold to New York and Cleve-
land capitalists. The tnnd bear 4 r cnL in-
terest. The sale pi Ice Is iiot made public. Th
Detroit Ac Toledo Sh re-llr- .e Mas formerly aa
Everett-Moor- e proj-rty- . but Is now a or.ner tinslink between the Clove- - la'f and ;rand Tri'rrlc
roiids and has been made a steam railroad. Th
tK.nd are guaranteed by the Clover lAaiai.4
Jrand Trunk roads. j

A


